
 

 

 

Date: August 10, 2023 

 

To 

The National Stock Exchange of India Limited,  BSE Limited 

Listing Department      Corporate relationship Department 

Exchange Plaza, NSE Building,     Phirozejeejeebhoy Towers  

BandraKurla Complex,      Dalal Street, fort 

Bandra East,        Mumbai -400 001 

Mumbai – 400 051, 

 

NSE Symbol – HARIOMPIPE     BSE Scrip Code- 543517 

 

Sub: Outcome of Board Meeting Held on August 10, 2023 

 

The Board of Directors at their meeting held today i.e. August 10, 2023 (Thursday) inter alia, 

transacted the following business: 

 

1. Approved the Unaudited Financial Results of the Company for the Quarter ended 30th 

June, 2023.  

 

2. Taken note of Limited Review Report forming part of Quarterly Financials of the 

Company for the period ended 30th June, 2023.  

 

3. Appointed M/s Seshadri & Associates, Cost Accountants as the Cost Auditors of the 

Company for the FY 2023-24. 

 

The Brief Profile of M/s. Seshadri& Associates, Cost Accountants is given below: 

Reason for change viz. 

appointment, resignation, 

removal, death or otherwise 

Appointment 

Date of Appointment August 10, 2023 

 

Brief profile (in case of 

Appointment) 

The Firm M/s.Seshadri& Associates, 

The firm was founded in 2012 in Hyderabad by k 

seshadri who is a Fellow Member of the Institute 

ofCost Accountants of India. The primary objects of 



 

 

the firm include rendering professional services inthe 

field of Cost Audits, Compliance Certification forCost 

Records Maintenance, Auditing, Financial,Taxation and 

other Consultancy Services. We provideend to end 

solutions pertaining to various servicessuch as Product 

wise/component wise costing profit& loss reports, 

cost audit services, cost records services, valuation 

and certification, cost system development etc.  

 

Proprietor  

Name: K. Seshadri  

Qualification: M.com, FCMA, DISSA  

 

K SESHADRI is the proprietor of Seshadri& Associate. 

He holds master’s degree in Commerce from Madurai 

Kamaraj University, Fellow member of Institute of Cost 

Accountants of India and diploma in information 

system security audit. He has a vast and enormous 

exposure in the field of cost audit, internal audit, 

financial accounting, income tax, GST, Roc filing, Tax 

advisory and other consultancy services and having 

substantial experience in the areas of cost Audit, 

Taxation, Compliance, Cost audit systems and 

procedures and Consulting for the past 11 years. 

 

Disclosure of relationships 

betweendirectors (in case of 

appointment of a Director) 

Not Applicable 

 

4. Approved the reappointment and remuneration of Mr. Rupesh Kumar Gupta (DIN: 

00540787) as Managing Director of the Company. 

 

Brief profile of Mr. Rupesh Kumar Gupta (Managing Director) is given below: 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Re-appointment as Managing Director of the Company 



 

 

Date of Appointment& term 

of appointment 

Mr. Rupesh Kumar Gupta reaappointed as Managing 

Director of the Company for a further period of Three 

yearseffective fromJanuary8, 2024, subject to 

shareholders’ approval. 

 

His present tenure as Managing Director will conclude 

onjanuary7, 2024. 

Brief profile (in case of 

Appointment) 

Mr. Rupesh Kumar Gupta, aged about 47 years, is the 

founder and promoter of the Company. He has more 

than two decades of experience in steel Industry.He has 

been serving the Company since inception in the 

capacity of a Director/Managing Director. Over the 

period of time Company has grown up manifold on 

various parameters. This growth to the large extent is 

attributable to the hard work and decision of the 

director. 

Disclosure of relationships 

between 

directors (in case of 

appointment of a Director) 

He is Son of Mrs. Sunita Gupta, Non-Executive Director 

and Elder brother of Mr. Sailesh Gupta, Wholetime 

Director of the Company. 

Names of listed entities in 

which the person also holds 

the directorship and the 

membership of Committees 

of the board with listed 

entities from which the 

person has resigned in the 

past three years 

Nil 

Information as required 

pursuant to BSE Circular 

with ref. no. LIST/ COMP/ 

14/ 2018-19 and the 

National Stock Exchange of 

India Ltd with ref. no. NSE/ 

CML/ 2018/ 24, dated 20th 

June, 2018 

Mr. Rupesh Kumar Gupta is not debarred from holding 

the office of director by virtue of any SEBI order or any 

other such authority. 

 



 

 

 

5. Approved the reappointment and remuneration Mr. Sailesh Gupta (DIN: 00540862) as 

Whole Time Director of the Company. 

 

            Brief profile of Mr. Sailesh Gupta (Whole Time Director) of the company is given below: 

 

Reason for change viz. 

appointment, resignation, 

removal, death or 

otherwise 

Re-appointment as Whole-time Director of the 

Company. 

 

 

 

Date of Appointment Mr. Sailesh Gupta reaappointed as Wholetime director 

of the Company for a further period of Three 

yearseffective fromJanuary8, 2024, subject to 

shareholders’ approval. 

 

His present tenure as Whole-time Director will conclude 

on January7, 2024. 

Brief profile (in case of 

Appointment) 

Mr. Sailesh Gupta, aged about 42 years, is a B. Com 

Graduate with the experience of more than 10 years 

in Marketing. He is Co-Founder of the Company. Mr. 

Sailesh Gupta has been serving the Company over a 

long period of time. 

He has been part of the Company over a decade and 

have lead successfully in growth of the Business. 

Disclosure of relationships 

between 

directors (in case of 

appointment of a Director) 

He is Son of Mrs. Sunita Gupta, Non-Executive Director 

and younger brother of Mr. Rupesh Kumar Gupta, 

Managing Director of the Company. 

Names of listed entities in 

which the person also holds 

the directorship and the 

membership of Committees 

of the board with listed 

entities from which the 

person has resigned in the 

past three years 

Nil 



 

 

Information as required 

pursuant to BSE Circular 

with ref. no. LIST/ COMP/ 

14/ 2018-19 and the 

National Stock Exchange of 

India Ltd with ref. no. NSE/ 

CML/ 2018/ 24, dated 20th 

June, 2018 

Mr. Sailesh Guptais not debarred from holding the office 

of director by virtue of any SEBI order or any other such 

authority. 

 

6. Fixed 22nd September, 2023 as the date for the 16th Annual General Meeting of the 

Company. 

 

7. Appointed Mr. Vinod Sakaram, Company Secretary in whole-time practice as Scrutinizer 

for ensuing Annual General Meeting. 

 

8. Approved the Notice of 16th Annual General Meeting and Board’s Report along with 

annexures. 

 

9. Other Business matters. 

 

The Board Meeting commenced at 4.10 p.m. and concluded at 07.00 p.m. 

 

A copy of the said Unaudited Financial Results together with the Limited Review Report is 

enclosed herewith. These are also being made available on the website of the Company at 

www.hariompipes.com. 

 

This is for your information and for public at large. 

 

Thanking you.  

For Hariom Pipe Industries Limited 

 

 

Chirag Partani 

Company Secretary and Compliance Officer 

M.No:A51269 



HARIO'" PIPE INOUSTRES UMITEO 
CIN:L.27100TG~D01PLC064564 

STATEMENT OF UNAOOITI!O I'.NANCIAL RESULTS I'Oft n£ QUARTER ENOI!O JUNE 30, 2023 

t I~ I.klu, .nlc ... olhu""" .1Ik<! 
Quarter enr;led Quartel .ndtd Quarter enr;led Yell enr;led 

at No. Particulall Jurw; 30, 2023 Mlrch31 , 2023 June 30, 2022 Mlrch 3' , 2023 
UNiuditad IAudlt~cn Unaudited Audit~\ , Income 

Ra.anu, !rom oparallOns 24,011.74 25 ,1 411 .69 14,230.53 64.371 .21 

OIlier Income 110.92 12.&9 33.15& 74.&2 

Total Income %4,122," 26,112.16 14,2$4.21 64,"",6 ,03 

, E xpen ... 

CO$! 01 m;lle.iaI5 cOflllllmed 21,461 .00 20,177.16 10,523.09 49.412 .02 

CllangM .... invantories 01 r.,.hld goods. stod<.;n·lrilde (3,526.040) (1.05023) (201.91) (3,166 .96) 
iOnd ""'~·;n'prog.ns 

EfT1lloyaa banafttl 'xpanse 909.14 663.49 519.87 2.246 .91 

FinarlOe costs 429.:26 451.:26 181 .63 1 ,038.0. 

DelQ<'iIIl ion and lmoRuliorl Uplnset 519.02 3<'0 .611 174.13 942 .45 

P""'/8f and lual 1,96&.6f! 1.906.78 1,&30.&0 6,735.34 

Ot~ar I~pan,as "' .. 321.015 158 14 893.53 

Toial expense. 2'2,147.18 22 ,801.43 12,186.~ &$,113.37 , P rollt Defore tn (1 • 2) 1,97 •. 611 2,31118,11 1,278." 6,262.8& 

• Tax Irtplnu 

C""eflililll 382.80 ..... "'" 1,497.21 

Dele rnl('1;U 47.73 U. (9.99) 105.72 

Ta>. ,,'a led 10 .... i"la~ p.riod - 58.93 - "., 
TO\.II ltu 430.53 831.11 3%4.91 1 ,681 ,86 

• Nil pront for Ito. PI"odJ yair (3 -.) 1,644.16 1 ,725.1)4 "3,75 •. no.eo 

• Other eomprehanlllve Income/lloll) 

(i) R.ma .. u ....... nl. 9,;n on defiMd be .... fi t plans 3 .82 ~O.32 (1,95) 1 • .• 7 

(II) Income IIIl< 11111."9 10 ~fm' t~.t 1M. nol be (0.91) (5.12) 0 .• 9 Ij,U) 

racltl$'~led 10 prom or 1061 

Tolal Other COmpfellenslVa Income/llonl W 1li.20 [1 •• 5) 10.83 

, Tat.1 ,amprehenlive Ineome (1+.1 1.646,811 1 ,7.0.2.4 952.29 . ,131.'" 

• P"od up equ~V shlf' capiliOl (Faca .alue 01 , 10 potr 2,761 .8. 2,761.5G 2,547 .G 2 2,7Gl.5e 

• E·".M gS ~e. $hall Basic 01 , 10 each 'SO G.77 3.76 1S.30 

" Earn ... I r sharl! Oluled 01' 10 eOteI'l ' .99 6.77 1 .78 1&.29 

Nl)le: EPS IS nCli AnnLOaIised IOf Iha quarter ell(led June 30 2023. MaK:h 31.2()21 and June 30 2022 

Place: Hyde'iObad 

I),Ile: A"Iu>t 10, 2023 

For iOnd on bel'lalf of Board of Ol,e"o,. 01 

Harlom Pipe Industries llrn/h,d 

Rup<u~ lCumarGupta 

Mana,lne DI,.o;to, 

DlN:OOS«l711 



Nat • • ta the Statem.ntof FII'lllIKiII II R .... tu 
1. lhe above unal,l(lted flnarK lal results for the ouaner ~ded June 30, 2023 have been pi'epared by thE' 
Company In ac(oroarKe with Re&uiatJon 33 of SEBI ( ~ling Obligations & DIsclosure ReQl,llremeots) 

Regulations 2015 (as amended) and were rNi~ by the Audit Comminee of the Board held on AUlust 

10, 2023 and there~fter W@feapproved olfId taken on record by the Board of Directo" In their meeting 

held on AUSIAt 10, 2023 

2. l~ Statutory AlJditors of the Company have COIrried out a limited review and Issue<! an I,lnmodified 

conclusion on the above unaudited financial results for the quarter ended June 30, 2023. 

3. lhe company has completed the capitalisation of the fo~owlng facilities at Unit-Ililciangana State, 

out of the Capital work in pro&ress, during the qlIarter ended JUlIe 30, 2023: 

(I) Two n(OW Mild Steel (MS) Pipe Mills are Installed and commercial prodl,lcUon commenced from June 

]8.2023. Ihese are fin~nced from the IPO procee~ In aceord;nce with the Object of the Issue, .1S per 

the ProspectllS dated April 7, 2022. With the Inl!allatlon of these two new MS Pipe Mills, the Insulled 

capaclty 01 the Company for the production of MS Pipes has IncrU$(!d from 84,000 Metrk Ton Per 

"nnum (MTPA) to 1,32.00:1 MTPA. 

(II) A ConUnuolJS Galvanlled Une (CGl) and a Cold Rolled M ill (CRM) have been Instded and commerdal 

production commenced from lune 28. 2023. These facilities are Iinanel'd from the term loan receIVed 

from Canara Bink In terms of ih sanction dated 5ep\:embir 22. 2022. With the add:tlon of these two 

facilities. the installed capacity of the Company for the product ion of the GiJl'lanised Pipes/Coils (GP) olfId 

Cold RoUed Pipes/Coils (CA) w ill be l 20.ooo MTPA . 

... The f"ures IOf the quaner ended Ma,d, 31, 2023 M ,epcll tlc'd In thes.e IInand al results are the 

bIIlarKl,. flllJ'es ~n audited flt ... es in respect of the ful! ptevloui flnandal year and the audited 

YHf to dale r"UfCS up to the third quarter of the previous llnandll yHr. 

S.BMed on the mlnai!t"mel'lt approach 85 defined In INO AS 108 - Operating Sqments, the Chief 

OPf'!'.tlnl ()e(islon Maker I ~COOM") ev.1!uilles the company's perform.nce .nd allocates resol,lrces 

based 0" Oil" Oilnalysis of valious Indicators of MlnesS 5qmenl/s In whlth the compiiny optlate.. The 
Company Is primarily engaged In Ihe business of manufKturln& & stHln& of Steel Products. whkh the 

management and lOOM reco&nile as the sole business segment . Hence disclosl,lfe of segment-WISe 

information Is not required and iKcordingly nol provided 

6. The f igures fOI the corre-pondln& previol.lS periods have been re&rouped/redasslfled/rcstated 

wherever considered necessary. 

7. The above l,lfIaudl ted financial re!>ults of the company are available on the company's website 
www.harlomplpes.com and also on the website of BSE I.e. www.bseindia.com and NSE I.e. www.nse.ln, 

where the equity shares of the Company are lilted. 

Place: Hyderabad 

Date' Aulust 10,2023 

Far.nd on ""'if at aurd of Dlrecton of 
H.riam Pipe Industries LimIted 

~ 
"",.I h Kum.r Guptill 

.......... "''''''' DlN:OOS40717 



'1{.'1(fl6ra eZ CO LLP 

CHARTERED ACCOUNTANTS 
INDEPENDENT AUDITOR'S UM1TED REVIEW REPORT ON THE REV1IiW Of 
INTERIM FINANCIAL RESULTS 

T. 
Tk Bo.rd of Diredol'l 
Ikrio. PI~ hldutna limited 

L. We ha¥c revi~ the accompan)'in¥ Slatemem of Unaudiled Financial RcsuIIS of Hariom Pipe 
Industries Limited ("the ComplUly"), for the quarter endod June 30, 2023 and for the yew to date 
period fiom April 1,2023 to June 30, 2023 ("the Staleonmt") attached huewith, heing submitted 
by the CompIUIY pu1SUlIll to the ~uirem."'t ofRegullltion 33 of the SEBI (Listing Obligation 
and Disclosure RlI>quirementl) Regulstions, 201S, as ~nded. 

2. This SlIItcment, which is 1iIe rnponsibilily of the Company's man.ment and approved by tbo 
BomI of ~ hu bca:! ~ in acoordancc with the recognition and rneuuremeol 
prin<.:iples laid down in Indian Aceowrtina; Standard lIND AS 3<4"). ~[ntfflm financialltqxning" 
jmllCribed under Section 133 of the Companies 4ct, 2013 and cIber .ccountrng principle. 
generanyaccepted in India and io compliance with Regulo.tion 33 of the Scc:urities aod Elo;hange 
BoIld of India (Listilll Obligations and Disclo!.ure Requirements) R.egullliont, 20lS as .mended 
(the ~Listina Rcaulal.ioo."). Our mponsibility is k:I issue • report on the SWcment hued on our 
"",iew. 

3. We conducted our "",iew of the Statorncnt in acoordt.ncc with the S\AI1dard on Review 
Engapments (SRE) 2410 ~Review of Interim finam:i.1 Information Perfooned by the 
Independent Auditor of the Entity" issued by the InstiMe of Charle~d Accountants of Indi •• 
This standard rtqllirm!hlt we plan ond pcrfonn the review In obtain modente assurance IS to 
.... hether the Statement is me of mlterial missllten\el1l. A rniew is limited primarily 10 inquiries 
of ...,m~y penonne1 ond an.lytical procedlll'U applied In financial dati. and tlllIs provide lc$II 

asSlIJ'I.r>Ce than on &lldi\. We have DOt performed an audit.1Id acoordingly, we do not express In 

&lldit opiniorl. 

4. Sued on oor review conducted as above, nothilll has come 10 our atIflUion thlt causes liS III 
believe IMt the acoornpanying Slatement. pn:pared in ~ with applicable KOOUnIing 
IIIal1dards and other rccoanized acoounlina pnctices and poli~ies, has DOt dii<.:1oscd tho 
information mjuim!1O be dis.:;1osed in terms of Regulalion 33 of tile $ecuritie5 and Exchlllgt 
Board of Indi. (Listing Obliptioll. and Discl05ure Requin:ments) ReJIUlltioru., 201 S, as amendod 
indOOina the m.anner in which it is 10 be diKloscd, or !hal it c:onbin. Iny material mi .. tatemeol. 

For R KABRA '" CO. LLP 
Cblrkred ACeoUltl.lts 

515, Tulsionl Otambers, NarlPnan!'olnt. MlImbal .0400 021. INDIA 

91·n·2283099Q / 22044737 , For querl ... 1og on to _w.rkobra.n., 

-
MUMMI I v .... "HII POWAI I .... HMEDAB .... D NAGPUR <-HENNAI I HYOHABAD' INDO~f (Olk""A 
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