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New Delhi: IIFL Wealth & Asset
Management has rebranded
itself as 360 ONE. Karan
Bhagat, Founder, MD and
CEOQ, 360 ONE, said: “We
believe the new name conveys
the values and strengths of
our past and our aspirations
for the future.” our sureau

Fusion Micro Finance
shares make weak debut
|

New Delhi: Shares of Fusion
Micro Finance made a weak
market debut and ended over
12 per cent lower against the
issue price of ¥368. The stock
made its debut at ¥360.50 on
the BSE. It later settled at
%324.90 apiece, lower by 11.71
per cent. On the NSE, it tanked
12.11 per cent to finish at
%323.40 apiece after debuting
at ¥359.50. pmi
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NCD subscribed 2.7 times
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Mumbai: CreditAccess
Grameen’s ¥500-crore public
issue of secured, redeemable
non-convertible debentures
has been subscribed 2.66 times
on the second day. The issue is
open for subscription from
November 14-17. pmi

BROKER’S CALL.

AXxis Securities

Scaling new peak, Sensex creates history

EASING TENSION. G20 meeting of global leaders offers hope to markets on the geopolitical front, say analysts

Palak Shah

Mumbai

India’s benchmark equity
index Sensex hit a new all-
time closing high on Tues-
day as global cues remained
positive.

Analysts say the G20
meeting of global leaders
was giving hope to markets
about an improving geo-
political situation. Also, the
softer-than-expected infla-
tion data in the US has led to
the anticipation that the
Federal Reserve may not be
as aggressive with interest
rate hike in December.

Sensex gained 248 points
or 0.4 per cent to close at
61,872. The broader Nifty
rose 74 points or 0.41 per
cent at 18,403 as against its
life-time high of 18,604.45
registered on October 19,
2021.

Inox Green Energy

. -

However, Nifty registered
its year-high value of
18,427.95 on  Tuesday.
Benchmarks such as Nifty
Bank, Nifty 100, Nifty
Private Bank and Nifty Fin-
ancial Services also re-
gistered their all-time peak
on Tuesday.

BOOST TO SENTIMENT

Sentiments got a solid boost
as a meeting between US
President Joe Biden and
China’s Xi Jinping on the
sidelines of G20 fed hopes

[PO

subscribed 1.55 times

Rutam Vora
Ahmedabad

The public issue of Inox
Green Energy Services Ltd
was subscribed 1.55 times at
the end of the bidding dead-
line on Tuesday.

According to the stock ex-
change data, the initial pub-
lic offer (IPO), which opened
for subscription on Novem-
ber 11, received bids for
10,37,39,890  shares as
against 6,67,21,310 shares on
offer.

The price band was fixed
at I61-65 per share. On
November 10, the company
informed that it received an-
chor investment

5,12,30,769 shares at 365 a
per share.

The IPO comprises fresh
issuance of equity shares
worth 370 crore and an of-
fer-for-sale of shares aggreg-
ating to 3370 crore by the
promoter Inox Wind. The
proceeds from the fresh is-
sue will be used for payment
of debt and general corpor-
ate purposes.

WITHDRAWS IPO
In February, it filed the
DRHP for a similar-size IPO,
but later withdrew in April
without disclosing reasons.
In June, the company had
filed draft papers with the
regulator and received the

Benchmarks at peak

Stocks at zenith

All-time high  Close All-time high )  BSE close &)
Sensex 61,955.96  61,872.99  Adani Total Gas 3,910.00 3,887.35
Nifty Bank 42,450.05 42,372.70  Cochin Shipyard 684.00 677.70
Nifty 100 18,656.55 18,635.40  lon Exchange 2,510.00 2,403.70
Nifty Private Bank 21,628.90 21,588.75  RVNL 61.70 60.75
Nifty Financial Services 19,118.40  19,083.60  Raymond 1,335.00 1,292.80

of easing US-Chinese ten-
sion over security, trade,

technology and human
rights.
Analysts said that a

healthy trend in the equity
markets was the slow ac-
quisition of large-cap stocks
for the past many weeks.
Still the broader markets,
including the small- and
mid-cap stocks, in India are
yet to see major buying.
Fact that India’s exports
dipped to $29.78 billion in
October 2022 and the trade

KFin Technologies
receives SEBI nod
for32,400-cr [IPO

Our Bureau
Mumbai

SEBI has approved %2,400-
crore initial public issue of
KFin Technologies, which
will be entirely offer for sale
(OFS) by its promoter Gen-
eral Atlantic Singapore Fund
Pte.

The company received
SEBT’s observation letter on
November 7. The equity
shares offered under the
OFS have a face value of ¥10
per equity share. Post IPO,
the equity shares are pro-
posed to be listed on the BSE
and NSE. ICICI Securities is
the co-ordinating lead man-

deficit widened to $26.91
billion has not impacted
markets in a big way.

FPI DATA

Data on India’s inflation, re-
leased on Monday after mar-
ket closing, showed that an-
nual retail inflation had
eased to 6.77 per cent in Oc-
tober.

On Tuesday, foreign port-
folio investors (FPIs) were
net sellers in cash markets
worth 3221 crore. The do-
mestic institutional in-

vestors, too, were net sellers
to the tune of 549 crore.

In the derivatives seg-
ment, FPIs were net sellers
of stock futures worth
1,242 crore on Tuesday
and buyers of index futures
worth X109 crore.

ANALYST VIEW

In November so far, FPIs
have been net buyers to the
tune of ¥13,357 crore in the
cash markets, while DII
have sold stocks worth
6,146 crore.

Nagaraj Shetti, Technical
Research Analyst, HDFC Se-
curities, is of the view
that the short-term trend of
Nifty “continues to be posit-
ive” and the upside mo-
mentum seems to have
picked up after a range
movement.

“A  reasonable positive
candle was formed on the
daily chart with minor lower
shadow. This pattern indic-
ates an emergence of buying
interest in the market after
couple of days of choppy
movement.

“The immediate resist-
ance of 18350 (lower top of
January 18) has been sur-
passed and Nifty closed
above it. New swing high
was formed at 18427. The
next upside targets to be
watched around 18600-
18700 levels in the next few
sessions. Immediate sup-
port is placed at 18300.”

Kotak Investment gets $500 m
from ADIA arm for realty fund

KR Srivats
New Delhi

Kotak Investment Advisors
Ltd (KIAL) has secured an an-
chor investment of $500 mil-
lion from a wholly owned sub-
sidiary of the Abu Dhabi
Investment Authority (ADIA)
for its 13th Real Estate Fund,
which is a $1-billion platform
targeting real estate invest-
mentsin India.

With this new fund, KIAL
has raised, managed, or ad-
vised more than $3.3 billion
under its real estate fund
series. ADIA had invested in
KIADL’s 12th Real Estate Fund

BATA INDIA (BUY)

Target: 31,950

CMP:%1,705.35

Bata India (Bata) Q2-FY23 topline was in line
with our estimates with revenue of 830 crore,
registering a growth of 35 per cent y-o-y. Gross
Margins improved to 55 per cent (up 209 bps
y-0-y), but down 163 bps g-0-q on account of
raw material inflation.

The company’s EBITDA margins remained
flattish y-o-y at 19.4 per cent due to GM
pressure and higher Opex, partly offset by cost
rationalisation measures. EBITDA stood at ¥161
crore (23 per cent below our estimates) on
account of higher operating expenses. Overall
demand improved as schools, colleges and
offices operated at pre-Covid levels, while
Sneakers continue to lead the growth recovery.
Bata’s efforts on actualisation,
consumer-relevant communication, and
product availability along with driving channel
expansion resulted in a consistent rise in
footfalls across its retail outlets.

It has maintained healthy operating cashflows
and EBITDA margins over the years, making it a
capital-efficient business. We remain cautiously
optimistic on the demand outlook going ahead
and maintain Buy on the stock with a revised TP
of ¥1,950/share. We discount some of its listed
retail peers) as we expect Bata’s valuations to
catch up going ahead.

IDBI Capital Research

DILIP BUILDCON (HOLD)

Target: 3263

CMP:%230.30

Dilip Buildcon Q2-FY23 EBITDA beat our
estimates by 17 per cent led by improved
EBITDA margins at 12 per cent vs 8 per cent
g-0-q. Due to execution of projects which did
not have price escalation clause, margins have
been weak from the last 3-4 quarters.

The company expects margin to further recover
as 95 per cent of legacy order is executed by
H1-FY23. In line with our expectations, the
company guides EBITDA margin of 12-13 per
cent for FY23 and 14 per cent+ for H2. Order
book of 26,300 crore provides visibility of 3x
TTM revenue.

Net debt is reduced slightly in Q2-FY23 (3200
crore), further reduction of ¥400-500 crore is
expected, driven by asset monetisation in FY23.
Stock catalyst remains uptick in margin and
encashment of InvIT units.

Order inflow for the quarter stood at 32,800
crore, and till date it stands at 36,800 crore.
More than 50 per cent of order inflow is from
sectors other than roads. . Order book stands at
323,600 crore, of which 22,000 crore is
executable. The company has currently bided
for projects worth 80,000 crore, of which
HAM/EPC stand at 75 per cent/25 per cent. The
company has a strike ratio of 11-12 per cent.

businessline is not responsible for the recommendations
sourced from third party brokerages. Reports may be sent
to: bimarketwatch@gmail.com
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Srini Sriniwasan, MD, KIAL

million for investments in of-
ficeassetsin India.

PRIMARY TARGET
Vikas Chimakurthy, CEO, Ko-
tak Realty Fund, said, “This is

an opportunistic fund which
can invest across various real
estate asset classes and capital
stack — both debt and equity.
With the first close of this
fund, KIAL has raised around
$1.5 billion in real estate
across multiple strategies in
one-and-a-halfyears.”

Srini  Sriniwasan, MD,
KIAL, said, “Kotak’s real estate
investment practicehasbeena
consistent performer for over
17 years across cycles and
strategies.”

Mohamed AlQubaisi, Exec-
utive Director, of the Real Es-
tate Department at ADIA said,
“This agreement extends our
existing and longstanding re-
lationship with Kotak.

Walmart results,
inflation data
cheer US stocks

|
Reuters

The tech-heavy Nasdaq led
Wall Street’s main indexes
higher on Tuesday as data
providing further proof of
cooling inflation boosted
bets of smaller interest rate
hikes by the Federal Reserve.

The Labour Department’s
producer prices index rose 8
per cent in the 12 months
through October, lower than
an estimated 8.3 per cent
rise, according to a Reuters
poll of economists.

Shares of Walmart jumped
6.6 per cent after raising its
full-year net sales expecta-
tions. The S&P 500 retail and
consumer discretionary sec-
tors were up more than 2 per
cent each. At 9.50 a.m. ET,
the Dow Jones Industrial
was up 302.33 points at
33,839.03, the S&P 500 was
up 55.39 points at 4,012.64,
and the Nasdaq was up
227.15 pointsat 11,423.37.

Sai Silks
Kalamandir gets
nod for [PO

Our Bureau
Mumbai

Sai Silks Kalamandir (SSKL)
has received SEBI nod to raise
%1,200 crore through an initial
public offering. The IPO com-
prises a fresh equity issuance
0f%600 crore and an OFS of up
to 1.80 crore shares by
promoters.

The proceeds will be used
for setting up 25 new stores
and two warehouses, to sup-
port working capital require-
ments, payment of debt and
general corporate purposes.
The company has declared
%1,129-crore revenue and a
net profit of 58 crore in FY22
with ROE of 21 per cent.

WNE

THE UNITED NILGIRI TEA ESTATES COMPANY LIMITED

(A member of the Amalgamations Group)
CIN : L01132TZ1922PLC000234
Regd. Office : No. 3, Savithri Shanmugam Road, Race Course, Coimbatore - 641 018
E-Mail: headoffice@unitea.co.in Website : www.unitednilgiritea.com
Phone : 0422- 2220566; Fax : 0422 - 2222865

Extract of Unaudited Financial Results
for the quarter and half year ended 30th September 2022

Rs. in Lakhs except earnings per share

Quarter | Halfyear | Quarter | Half year Year
Particulars ended ended ended ended ended
30.09.2022 30.09.2022 | 30.09.2021 | 30.09.2021 | 31.03.2022
Unaudited | Unaudited | Unaudited | Unaudited | Audited
1 2 3 4 5 6
Total Income from operations 2,328.00 |4,671.37 | 1,877.60 | 3,944.19| 7,565.77
Net profit for the period from ordinary
activities before tax 371.70 | 79458 | 515.09 | 1,015.31| 1,288.31
Net profit for the period after tax
(after Exceptional items) 299.60 | 645.73 | 432.52 839.31| 1,028.91
Total comprehensive Income for the period
[comprising Profit for the period (after tax) and
other comprehensive income (after tax)] 408.92 | 728.41 453.77 943.61| 1,106.70
Equity Share Capital (Face value of Rs.10/- each) 499.66 | 499.66 | 499.66 499.66| 499.66
Earnings per share (of Rs.10/- each). Basic and Diluted 6.00 12.92 8.66 16.80 20.59
(not annualised for the quarter and half year period)

Note:

Place : Chennai.
Date : 14.11.2022

1. Theaboveis an extractof the detailed format of Quarterly and half yearly financial results filed with National Stock Exchange of India
Limited, under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,2015.

2. The full format of the financial results are available on the website of the Stock Exchange viz. www.nseindia.com and on the
Company's website viz. www.unitednilgiritea.com

For The United Nilgiri Tea Estates Company Limited

Mallika Srinivasan
Chairman
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=] HARIOM
Hariom Pipe Industries Limited

CIN: L27100TG2007PLC054564

Reg Office: 3-4-174/12/2, 1st Floor, Samarpan, lane beside Spencers Pillar No. 125, Attapur, Hyderabad - 500048

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2022

(Figures in INR Lakhs,Except EPS)

S.No| Particulars Quarter Ended Half Year Ended Year Ended
30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
1 | Total Income 12,723.45 | 14,264.21 | 11,408.57 | 26,987.65 | 20,116.00 | 43,328.15
2 | EBITDA 1,622.84 1,634.43 1,436.13 | 3,257.26 | 2,586.04 | 5,883.41
3 | Net Profit/ (Loss) before tax 1,242.47 1,278.66 1,010.04 | 2,521.13 1,770.62 | 4,254.19
4 | Net Profit/ (Loss) after tax 927.06 953.75 719.02 1,880.82 1,286.90 | 3,195.72
5 | Total Comprehensive Income 925.61 952.29 719.49 1,877.90 1,287.82 | 3,189.89
for the period
6 | Equity Share Capital 2,547.62 2,547.62 1,697.62 | 2,547.62 1,697.62 | 1,697.62
7 | Other Equity 21,989.24 | 6,674.55 | 8,404.05
8 | Earnings per share (face value
of Rs10/- each) (for continuing
and discontinuing operations)
Basic (Rs.) 3.64 3.78 424 7.45 7.58 18.83
Diluted (Rs.) 3.64 3.78 424 7.45 7.58 18.83

Note:

June 30, 2022

Hyderabad
November 14, 2022

1. EPS is not annualised for the quarter and half year ended September 30, 2022, September 30, 2021 and quarter ended

2. The above is an extract of the detailed format of quarter and half year financial results filed with Stock Exchanges under
Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarter and
half year financial results available on www.nseindia.com www.bseindia.com and www.hariompipes.com.

For and on behalf of Board of Directors

Hariom Pipe Industries Limited
Sd/-

Rupesh Kumar Gupta
Managing Director

DIN: 00540787

BM-BME
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DECIPHER LABS LIMITED

Hariom Pipe Industries Limited

Reg Office: 3-4-174/12/2, 1st Floor, Samarpan, lane beside Spencers Pillar No. 125, Attapur, Hyderabad - 500048

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2022

J2] HARIOM o

CIN: L27100TG2007PLC054564

(Figures in INR Lakhs,Except EPS)

Note:

1. EPS is not annualised for the quarter
June 30, 2022

Hyderabad
November 14, 2022

2. The above is an extract of the detailed format of quarter and half year financial results filed with Stock Exchanges under
Regulations 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of quarter and
half year financial results available on www.nseindia.com www.bseindia.com and www.hariompipes.com.

and half year ended September 30, 2022, September 30, 2021 and quarter ended

For and on behalf of Board of Directors
Hariom Pipe Industries Limited

§d/-

Rupesh Kumar Gupta

Managing Director

DIN: 00540787

(CIN NO. L23230TG1986

55, wéowrd - 500034
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