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It’s the 97 birth anniversary of Gerald Durrell, the prolific
naturalist, writer and television presenter. This first quiz of

2023 is a wildlife special.

Questions

71 Which small mammal having the technical name Suricata
Suricatta lives in Namibia and South Africa and has the

collective noun, ‘Mob’ or ‘Clan?’

2 Whichisthe only place in the world where all the species of

lemur can be found in the wild?

3 Which large African mammal often referred to as the forest
giraffe or the zebra giraffe only become known to the
western world in the early 20t century?

4 Whichis the first animal whose name will appear in a

standard dictionary?

5 Which predatory fish, usually found in northern waters, has
the longest known life span of any vertebrate species,

between 250 and 500 years?

6 ntheanimal kingdom, the black lion tamarin monkey is an
example of a Lazarus species. What are ‘lazarus’ species?

7 Which large flightless bird, the size of an ostrich, was native
to New Zealand before being hunted to extinction by the

Maoris in the 16 century?

8 According to experts, the most trafficked animal in the world
is a species of anteater found in many parts of Asia. Name

the animal.

© Which sub-species of lion lived on the coast of North Africa,
from Morocco to Egypt and was often used in gladiatorial

combat by Romans?

Which species of scavenger bird currently found in North
Africa and India with a distinct yellow face and beak was
worshipped in ancient times and is one of the few animals

observed to be using tools?
Answers
1. Meerkats

2. Madagascar
3. The Okapi

4. The aardvark, or earth pig, native to Africa

5. The Greenland Shark, one captured specimen was estimated to

be 392 years old

6. Animals that have been rediscovered after having been
considered extinct from the story of Lazarus who was raised
from the dead in the Bible. The Tamarin was presumed extinct

before being found again in 1970

7. The Moa

8. The Pangolin, or scaly anteater, because its scales and claws are

used in traditional medicines
9. The Atlas or Barbary Lion
10.The Egyptian Vulture

Joy Bhattacharjya is a quiz master; ¥ @joybhattacharj

‘India in a relative bright spot, making
rapid progress on structural reform’

WAY FORWARD. IMF Deputy MD says further implementation of reforms will help unlock its growth potential

—
Shishir Sinha
New Delhi

International Monetary
Fund (IMF) on Friday reiter-
ated that India is a bright
spot in the world economy.

Addressing a conference
and book launch titled South
Asia’s  Path to Resilient
Growth, IMF’s Deputy Man-
aging Director Antoinette
Sayeh said that having
broadly recovered from the
pandemic, “India is a relative
bright spot in the world eco-
nomy today, growing at rates
significantly above its peer
average.”

IMF’S FORECAST

IMF has projected India’s
growth at 6.8 per cent. Many
other agencies have projec-
ted growth between 6.5 per
cent and 7 per cent for the
current  fiscal = 2022-23
though a couple of agencies
estimated growth to be be-

low 6 per cent. Further, she
acknowledged that macroe-
conomic policies are re-
sponding to the significant
headwinds, with fiscal policy
measures supporting vulner-
able groups and monetary
policy addressing persist-
ently high inflation.

DIGITAL INFRA
“A world class digital public
infrastructure is facilitating
innovation, productivity im-
provements, and access to
public and financial services.
India is making important
progress on its structural re-
form agenda, and further im-
plementation of the reforms
would help unlock its growth
potential,” she said. High-
lighting the overall situation
in South Asia, she said over
the past two decades, ex-
treme poverty has declined
from 500 million to fewer
than 250 million people in
Bangladesh, Bhutan, India,
the Maldives, Nepal and Sri

“Macro-economic
policies are
responding to
headwinds, with fiscal
policy measures
supporting vulnerable
groups and monetary
policy addressing
persistently high
inflation.”

ANTOINETTE SAYEH
IMF’s Deputy Managing Director

Lanka — a remarkable suc-
cess story for the region and
the world.

The per capita income
during this period has
doubled, helping to deliver
improved health care, educa-
tion, and infrastructure, as
well as better access to finan-
cial services, the Internet,

and mobile technology to
millions of South Asians.

POVERTY REDUCTION

Now, “poverty reduction
cannot be taken for granted
and is instead the result of
policy choices,” she said. And
identifying the right policies
matters not just for the pace

of growth but also for ensur-
ing that growth is sustain-
able, inclusive and benefits
all.

The key overarching ques-
tion is, how can South Asia
return to the growth rates of
the past two decades, achieve
resilient ~and  climate-
friendly growth without a re-
newed build-up of macroeco-
nomic vulnerabilities, and
resume the momentum of
poverty reduction, she asked.

“By drawing lessons from
South Asia’s own history as
well as from cross-country
comparisons with peers, our
book shows that the right
policy design is crucial for
the region’s rapid growth tra-
jectory.

“This becomes even more
important as the effects of
climate change are increas-
ingly visible in South Asia. If
left unaddressed, they could
erase much of the progress
on growth and poverty re-
duction,” she said.

India set to post
BoP deficit for
two straight
years: StanChart

—
Reuters
Mumbai

India s set to post a balance of
payment deficit for the second
straight year in the next fiscal,
which would be the first such
instance in two decades,
Standard Chartered Bank said.

The foreign bank expects
the country to record a BoP
deficit of $24 billion this fiscal
year and $5.5 billion in the
next, against a surplus of $47.5
billionlast year.

“Higher commodity prices,
better growth in India com-
pared to the rest of the world,
and higher global interest
ratesamid cautious risk appet-
ite couldkeep the C/A (current
account)deficit wide and con-
tain capital inflows in FY24,”
Anubhuti Sahay, head of South
Asia Economic Research (In-
dia) at Standard Chartered
Bank, India, said inanote.

The foreign bank expects
currentaccountbalance toslip
into a deficit of 3 per cent of
GDP this financial year from a
surplus of 0.9 per cent last
year, before narrowing to 2.6
percentinFY24.

Govt wants to spread awareness among exporters on advantages of FTAs

|
Amiti Sen
New Delhi

To ensure adequate utilisation
of the free trade agreements
(FTAs) beingnegotiated by In-
dia with partner countries, in-
cluding the one with Australia
already under implementa-
tion, the Textiles Ministry is
reaching out to export promo-
tion councils and other in-
dustry bodies to help spread
awareness about the new op-
portunities, according to
officials.

“Indian garments and tex-
tiles products face tariffs as
high as 10-15 per cent in mar-

kets such as Australia, UK,
Canada and the EU. India’s
FTA with Australia is already
under implementation while
ones with the UK, the EU and
Canada are likely to be final-
ised soon. So, the tariff walls
will now start getting dis-
mantled. The Textiles Min-
istry s trying to devise ways to
ensure that these get ad-
equately utilised,” an official
told businessline.

While share of India’s tex-
tiles exports to Australia is just
about 5 per cent, it is expected
to rise soon with free move-
ment of textiles and apparels
to the country at zero per cent
dutyunder the FTA, according

tothe Confederation of Indian
Textile Industry (CITT).

CAPACITY UTILISATION
Australia is the largest im-
porter of garments in the
Southern hemisphere and in-
creased garment exports to
the country can help in better
capacity utilisation in the sec-
tor as the seasonal nature of
the exports would get ad-
dressed, explained T Rajku-
mar, Chairman, CITI, in a re-
centstatement.

Indian garment exporters,
at present, have to suffer four-
five months oflean period dur-
ing the winter season in the
western markets when there s

no demand for
clothes.

“It is important to spread
awareness amongst exporters
of the advantages of the FTAs
and also explain to them the
processes through which it
could be utilised. The export
promotion councils and in-
dustry bodies can play an im-
portant role in doing so and
hence the Textile Ministry is
roping them in,” the official
said.

India’s utilisation of FTAs it
signed and implemented in
the past with partners such as
ASEAN, South Korea and Ja-
pan has been low and policy
makers are now trying to focus

summer

Textile exporters pin hopes on pick-up in retail sales in US, Europe

—
G Balachandar
Chennai

Knitwear exports from India
are expected to stay in a pos-
itive growth curve as inter-
national retailers have li-
quidated most of their
inventories and are expected
to go for re-stocking.

Even as December export
figures are awaited, there is
hope that exports would
have grown like in
November.

After three months of de-
cline, knitwear exports from
India grew 15.5 per cent at
35,058 crore in November
2022 and Tiruppur’s exports

grew 10.6 per cent at 32,782
crore. Exports suffered dur-
ing August-October 2022
due to a drop in orders from
Europe and US as a result of
the Russia-Ukraine war. Dur-
ing April-November 2022
period, Tiruppur accounted
for about 55 per cent of In-
dia’s total knitwear exports
of about 341,847 crore.

Industry representatives
are of the view that the de-
cline has bottomed out and
their global customers re-
ported a significant rise in re-
tail sales in December.

“All things look positive,
and we hope to reach previ-
ous high levels in March. Re-
tail sales have grown in

SIGNS OF RECOVERY

o After three months of
decline, knitwear
exports from India
grew 15.5% at
35,058 crore in
November 2022

o Tiruppur’s exports
rose 10.6 per cent !
to 2,782 crore

Europe as most of our cus-
tomers have exhausted their
inventory during Christmas
and enquiries continue to in-
crease,” said KM Sub-
ramanian, President, Tirup-

pur Exporters’ Association
(TEA)

US, one of the largest mar-
kets for Indian apparel ex-
ports, is expected to bounce
back this month. After reach-

ing a peak monthly total ap-
parel imports of $10363 mil-
lion during August 2022,
import volume in the US re-
duced to $6300 million dur-
ing November 2022. Decem-
ber is also reported to have
witnessed a similar trend.

POSITIVE SIGNS
“So, we see two positive
signs. While retail sales
across the US are reasonably
good, retailers have also seen
exhaustion of inventories.
So, naturally, retailers in the
US will step up purchases
from India.

“They may not rush, but
there will be calibrated buy-
ing from January,”

said Prabhu Damodharan,
Convenor, Indian Texpren-
eurs Federation.

In a reflection of improv-
ing sales, US’ leading whole-
sale firm, Costco, reported
net sales of $23.80 billion for
the retail month of Decem-
ber, up 7 per cent from
$22.24 billion a year ago.

There are also a couple of
other favourable factors for
Indian textile exporters. Raw
material prices have seen a
correction. Secondly, freight
rates have come back to pre-
crisis levels. “It is a very pos-
itive factor for segments
such as home textile export-
ers where freight is a key
part,” said Damodharan.

‘Laws must be amended to reduce frivolous litigations that stall recoveries’

bl.interview

K Ram Kumar
Mumbai

The Insolvency and
Bankruptcy Code

(IBC) process is
long-drawn and, of late,
even admission of cases has
become laborious, taking
6-18 months, according to
Raj Kumar

Bansal, Managing Director
and CEO of Edelweiss
Asset Reconstruction
Company.

Referring to recoveries
stalled on account of
frivolous litigations from
stakeholders including
former promoters and
unsuccessful resolution
applicants, Bansal, in an
interaction with
businessline, called for
amending laws to help
reduce frivolous litigations.
Excerpts.

Are banks preferring
IBC over ARCs when it
comes to recovery?
Why?

The Corporate Insolvency
Resolution Process (CIRP)
under the IBC was initially
assumed to be an auto pilot
or self-driven process,
where  the  resolution
professional takes the lead
in managing the whole

resolution of assets of the
corporate debtor in
accordance  with  the
collective decisions taken
by the Committee of
Creditors (CoC).

In the initial phases of
IBC, there was a simplistic
bias on the part of the banks
to directly initiate IBC
when it comes to recovery
rather than assigning it to
the asset reconstruction
company (ARCs) and
recovering through security
receipts (SRs).

However, as the IBC
evolved, the banks started
realising that contrary to
initial perception, the CIRP
did require intensive
participation and efforts for
a lender to achieve
recovery, that too after
sustained  efforts  with
stretched timelines.

It is seen now that the
IBC process is long-drawn
and, of late, even admission
of cases has become
laborious, taking anything
between 6 and 18 months.
Even the resolution process
takes time with various
legal appeals/interventions
by multiple stakeholders,
including competing
resolution applicants (RAs).

The decision (IBC or
DRT) largely depends on

certain case-specific
dynamics — extent of
provisioning, overall

On paper, the present
set of laws and
regulations are fairly
effective in enabling
ARCs play a more
meaningful role in
helping banks and
NBFCs in recoveries.
However, the real
challenge lies in the

area of implementation.

RAJ KUMAR BANSAL,
MD & CEO, Edelweiss ARC

non-performing assets
(NPAs), size of exposure,
industry type, pool of likely

potential bidders,
government policies,
market liquidity etc.

Therefore, lenders may
prefer to opt for the IBC
route in an operating asset
with good valuation and
investor interest.

However, it is also seen
that to overcome time lags
and uncertainties in the
IBC process, many banks
have been coming out with
notices for sale of assets to
ARCs (even the large assets
sale to NARCL), including
assets under  National
Company Law Tribunal
(NCLT) resolution.

What changes in
regulations are
required for ARCs to
play a more
meaningful role in
helping banks and
NBFCs in recoveries?

On paper, the present set of
laws and regulations are
fairly effective to enable
ARCs to play a more
meaningful role in helping
banks and NBFCs in
recoveries. However, the
real challenge lies in the
area of implementation.
Over the years, we have
seen that all the recovery
processes initiated by the
lenders under SARFAESI
(Securitisation and

Reconstruction of Financial
Assets and Enforcement of
Security Interest Act) or
IBC before DRT (Debt
Recovery  Tribunal) or
NCLT are invariably stalled

on account of many
frivolous litigations
instituted by  various
stakeholders, including
ex-promoters or

unsuccessful RAs. Hence, it
is essential that certain
areas of laws are suitably
amended so as to reduce
instances of such frivolous
litigations.

Some contentious issues
that need a relook include
the status of statutory dues,
vis- a-vis, the secured dues;
inter se priority amongst
the  secured financial
creditors in the waterfall;
determination of
liquidation value for various
class of secured creditors,
etc.

It is also important that
the primacy of commercial
wisdom of the CoC is
respected.

On the pre-pack front,
expanding the scope to
include large corporates
should be considered.
Another area that needs
strengthening is the filing
of personal insolvency
where one is seeing misuse
of moratorium.

How helpful will the

provision to allow
ARCs as Resolution
Applicants in IBCs be?
This would work well
particularly in cases where
the  corporate  debtor
belongs to an industry
which would require some
time to revive and
warehousing such assets
(for  example, thermal
plants) could substantially
enhance the value of
resolution.

This would also require
ARCs (which do not have
inherent capability and skill
set to run businesses) to
engage professional
management and set up
necessary monitoring and
review mechanism.

What is not clear is the
implication of any debt
taken over by ARC as a
resolution applicant in its
balancesheet and equity/
taxation related matters.

Further, if the corporate
debtor resolution takes
longer than five years for
substantial scale down/exit
of ARC, it would affect its
ability to act as RA in
subsequent  transactions.
Hence, in the present
regulatory landscape, the
provision to allow ARCs as
RAs in IBCs would not be
helpful/effective unless
clarity/amendment on
related laws and regulations
are brought about.

on how this could be
improved.
ZERODUTYACCESS
Under the India-Australia

FTA, which got implemented
from December 29, 2022, Aus-
tralia is offering zero-duty ac-
cess to India for about 96.4 per
centofexports (byvalue) from
day one. The two countries

hope to double bilateral trade
to $45-50billion in around five
years. India’s FTAs with the
UK are in an advanced stage of
negotiationand expected tobe
finalised this year. Three
rounds of negotiations have
taken place for the proposed
India-EU FTA while talks with
Canada are also progressing
simultaneously.
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Hariom Pipe Industries Limited

CIN: L27100TG2007PLC054564
Regd. Off: 3-4-174/12/2, 1st Floor, Samarpan, lane beside Spencer’s Pillar No. 125,
Attapur Hyderabad 500048-Telangana
Tel: 040-2401 6101; Website: www.hariompipes.com; Email: cs@hariompipes.com

Notice is hereby given to the Members of HARIOM PIPE INDUSTRIES LIMITED (the
“Company”) that pursuant to the provisions of Sections 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (‘the Act’), including any statutory
modification(s), clarification(s), substitution(s) or re-enactment(s) thereof for the time
being in force, read with Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (the “Management Rules”) as amended, Secretarial
Standard-2 on General Meetings (the “SS-2"), Regulation 44 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “SEBI Listing Regulations”) read with General Circular Nos. 14/2020 dated April
8, 2020, 17/2020 dated April 13, 2020 read with other relevant circulars, including General
Circular No. 02/2022 dated May 5, 2022, General Circular No. 11/2022 dated December
28, 2022 issued by the Ministry of Corporate Affairs, Government of India (hereinafter
collectively referred to as “MCA Circulars”) and other applicable laws, rules, circulars,
regulations and notifications issued thereunder (including any statutory modification or re-
enactment thereof, for the time being in force), the Company has dispatched the Postal
Ballot notice on 06th January, 2023 through electronic mode (e-mail) only to those
shareholders whose names are recorded in the Register of members and/or Register of
beneficial owners maintained by the Depositories as on 30th December, 2022 for seeking
approval of the shareholders of the company by way of Postal Ballot through electronic
means (“e-voting”) only, for the following matter:-

NOTICE OF POSTAL BALLOT AND REMOTE E-VOTING INFORMATION

Sr. | Type of Resolution | Resolution

No.

1. | Special Resolution

Appointment of Mrs. Sneha Sankla
(DIN 02849733) as an Independent Director

2. |Special Resolution

Increase in the Borrowing Powers of the Company.

3. | Special Resolution

Creation of charge on movable and immovable properties
of the company, both present and future, in respect
of borrowings

postal ballot notice.

voting thereafter.

Company as on cut-off date.
Process for Registration of e-mail id’s:-

PAN Card;

with the Company.

The Company has engaged services of Central Depository Services (India) Limited
("CDSL") for as the agency to facilitate remote e-voting to enable the Members to cast
their votes electronically only. The detailed procedure for e-voting is enumerated in the

The remote e-Voting period shall commence at 09:00 a.m. (IST) on Tuesday,
10th January 2023 and end at 5:00 p.m. (IST) on Wednesday, 08th February, 2023
(both days inclusive). The remote e-voting module shall be disabled by CDSL for

The Shareholders whose names appear in the Register of Members or Register of
Beneficial Owners maintained by the Depositories as on Friday the December, 30 2022
(“cut off date’) shall only be eligible for remoting e-voting. The voting rights of the members
shall be in proportion to the shares held by them in paid-up equity share capital of the

Members holding shares in physical form who have not registered their email
addresses with the Company / Company's RTA, can get the same registered and can cast
their votes through remote e-voting and can obtain Notice of the Postal Ballot of the
Company and/ or login credentials for remote e-voting, by sending scanned copies of the
following documents by email to the Company's RTA's email address, viz.
bsshyd@bigshareonline.com or Company's email address, viz: cs@hariompipes.com:

a. a signed request letter mentioning your Name, Folio Number and Complete Address,

mobile number and email address to be registered;
b. Scanned copy of Share Certificate (Front and Back), self attested scanned copy of the

c. self attested scanned copy of any document (such as Aadhar Card, Driving License,
Voter Identity Card, Passport) in support of the address of the Member as registered

Members holding shares in dematerialized form are requested to update their email
addresses with their respective Depository Participants.

A copy of the Postal Ballot Notice, Explanatory Statement and remote e-voting
instructions is available on the Company’s website at at www.hariompipes.com and can
be downloaded from the following link https://www.hariompipes.com/postal-ballots.php,

Ballot Notice.

33022.

Date: 06.01.2023
Place: Hyderabad

Bigshare Services Private Limited website (https:/www.bigshareonline.com/) and also on
the website of National Stock Exchange of India Limited (www.nseindia.com) and BSE
Limited (www.bseindia.com). For details relating to remote e-voting, please refer Postal

The results of the Postal Ballot will be announced on or before, Friday 10 February, 2023.
The said results along with the Scrutinizer’s Report would be uploaded on the website of
the Company https://www.hariompipes.com/ and also would be communicated to the
Stock Exchanges at www.bseindia.com and www.nseindia.com and Central Depository
Services (India) Limited (‘CDSL") at www.evotingindia.com. The results of Postal ballot
will be displayed at the Registered office of the Company.

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India)
Limited, AWing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call on 022-23058542/43 or toll free no. 1800 22 55

Company Secretary & Compliance Officer

For Hariom Pipe Industries Limited
Sd/-
Chirag Partani

M. No: A51269
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